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th
29  July 2016, the day of the UFBU strike turned out to 
be a massive success. There have been a series of strike 
calls by different organizations, including the Indian 
Railways, the Central Government Employees and 
others. Yet the UFBU strike is the first after many 
others called off their strikes for different reasons. 
Close on the heels of the Delhi High Court restraining  
the Unions- AIBEA, AIBOA, BEFI etc. from going 

th th
ahead with the strike called for July 12  and 13 , the 

thUFBU struck work on the 29  July 2016.  The strike 
paralysed banking activities throughout the country.  It 
affected services like cheque clearances, cash deposit 
and withdrawal at branches and other facilities.

There was anger against the Government that pursues 
its agenda of privatizing public sector Banks. There 
was also a sense of satisfaction that made the comrades 
who gathered at the venue to feel happy and proud that 
they have gathered there for a National Cause. Saving 
the Public Sector is to save the Nation itself. Hundreds 
of members gathered at all the major centres and 
participated in the demonstrations. Chennai, 
Coimbatore, Tiruchi, Madurai, Pondicherry, Vellore, 
Dharmapuri ,  Kr ishnagir i ,  Ti ruvannamalai , 
Nagapattinam, Thanjavur, Salem, Erode, Ooty, 
Tirupur, Palani, Virudhunagar, Tirunelveli , Nagercoil 
and at other centres members gathered in large 
numbers and demonstrated.

The nationwide strike figured in Rajyasabha as the 
Opposition asked the government to respond to the 
demands raised by the bank unions. Raising the issue 
during the Zero Hour, D Raja  (CPI) said the banks 
unions are on strike to protest privatisation of public 
sector banks, non-recovery of bad loans and no action 
being taken against willful defaulters. Raja said he has 
given a notice to discuss the issue.  T K Rangarajan 
(CPI-M) too raised the matter. Senior TMC member 
Sukhendu Sekar Roy  asked the government to 
respond to the demands of the bank unions, saying "it 
is a very sensitive issue and the government should 
respond." There was no response from the government 
side.

UFBU STRIKE TO SAVE PUBLIC SECTOR

August - 2016

ChennaiChennaiChennai
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Strike was the culmination of a series of agitations 
through demonstrations, badge wearing and 
processions held by UFBU. The ongoing efforts of the 
Government in privatizing the Public Sector Banks 
through various steps is an issue not only for the Bank 
men but also for  the common people all over the 
country.  As a sequel to privatisation,  cleaning up the 
balance sheets of the PSBs and merger efforts are 
being implemented with breakneck speed. 

Nationalisation of the Banks played a vital role in 
extending rural credit and uplifting the masses who 
were twirling in poverty  through implementation of 
several schemes of the Government with a social 
objective.   Since 1991 however, the Government has 
been implementing various policies in the financial 
sector, particularly in Banking in the name of 
liberalization that slowly erode the public  interest. 
The implementation of those anti-public policies  is 
stoutly opposed by the Trade Unions in the banking 
industry since 1992.

The various policy decisions of the Government of 
India in the banking sector in the name of financial 
reforms include,   

s Amendments to labour laws tailored to suit the 
needs of private and foreign players.

s Merger proposals of Public Sector Banks

s Appointment of Private Bankers  as Chief  
Executives in PSBs

s Formation of the Bank Boards Bureau as a prelude 
to set up Bank Investment Company

There are other serious issues that affect the 
performance of Public Sector Banks .

s Recovery of big ticket NPAs is one such issue 
where the Government has to come out with 
enabling legislations to prevent the big business 
tycoons from getting away after gulping  down 
sizable amounts borrowed from Banks.

s Appointment of workmen/Officer Director is 
another matter that the Government has been 
keeping under wraps due to which number banks 
do not have any representation in the Bank Boards.

s Reckless write offs  and concessions  is another 
matter that eat away public money.

Our country needs a very effective regulated banking 
system and the attempts of the Government to 
deregulate the entire banking system in the name of 
reforms is detrimental to the interests of the general 
public and the country on the whole.  Hence, there is an 
imperative need to save Public Sector Banks.

Hence, UFBU strongly opposes the anti-public, ill-
fated reform measures of the Government in the 
banking industry and the anti-labour amendments to 
the Labour Laws in the country.

After the series of actions, there was a meeting with the 
CLC where  the Union Representatives put forth their 
views on the various issues . Nothing came out from 
the side of IBA or government representatives.

They did not assure or indicate that the government 
policies would be reviewed and reversed, rather, only 
sought to justify them.

The conciliation meeting was called by the Chief 
Labour Commissioner (Central), in the Labour 
Ministry in New Delhi.

Representatives of all nine constituent units of UFBU 
viz. AIBEA, AIBOC, NCBE, AIBOA, BEFI, INBEF, 
INBOC, NOBW, NOBO, were present in the meeting.

After the failure of the talks,  10 lacs of employees and 
officers of public sector banks, old generation private 
banks and foreign banks in more than 80,000 branches 
all over the country struck work  on 29th July, 2016 to 
express our opposition and protest against these 
unwarranted banking reform measures.

At Chennai on 28.07.2016

Chennai
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UFBU SEMINAR AGAINST PRIVATISATION AT CHNNAI

When there is an existential crisis for the Public 
Sector Banks, there is a necessity to realize the 
importance of Nationalisation, what it has been doing 
for the growth of the Nation and for keeping the 
society in harmony. It  is also essential for people to 
realize the Democles sword of privatisation hanging 
over the head of Public Sector Banks and fight it out. 
UFBU, Tamil Nadu, thus decided to hold a seminar 
on 12th July against privatisation.  It was marked by a 
seminar organized at the Raja Annamalai Hall, 

thEsplanade, Broadway, Chennai on 12  July. 

Shri Peter Alphonse, Ex MP, Shri Soundararajan, Ex 
MLA, General Secretary, CITU, Tamil Nadu, Com. 
C. H Venkatachalam, General Secretary, AIBEA, 
Com. Nagarajan, General Secretary, AIBOA, Com 
Singaravelu, NCBE, Com C P Krishnan, General 
Secretary, BEFI and other Trade Union leaders from 
Indian Railway, LIC, Indian Oil etc. participated. 
Adv Ms Ramapriya Gopalakrishnan was the guest 
speaker.

Speaking on the occasion, Shri Peter Alphonse, Ex 
MP decried the Government's attempts to bring in 
FDI in all sectors. The agreements reached in the area 
of Defence material production with foreign 
countries is a grave risk to National Securiy. He also 
touched upon the great development,  nationalization 
of banks has brought to the country. Sale of the 
education loan to Reliance is an affront to the poor 
who had borrowed for higher education. A country 
that is proud of its democracy that can question even 
the Prime Minister has now ended up restraining 
people from expressing their dissent through strike, 

he lamented on the decision of the Delhi High Court 
restraining. 

Adv Ms Ramapriya Gopalakr ishan spoke 
extensively on the amendments to labour laws that 
are on the anvil and that had been carried out. How it 
will affect the workers was explained by her in detail. 
The right to Strike and  freedom to form association 
will be under threat if the labour law reforms are 
carried out. The amendment to Industrial Disputes 
Act proposes  that it will not be necessary to take 
Government approval for laying off  workers, if the 
total workers in any firm is less than 300. The 
Rajasthan Government has already implemented it. 
The proposal to have a  prolonged negotiation 
process and no right to go on strike during the long 
process of negotiation will make it extremely 
difficult to go on any strike. Delegating the right to 
form legislation on  minimum wages to State 
Governments will dilute the right to have reasonable 
wages across the country. The change of definition of 
Small factories and exempting them from 16 labour 
laws will facilitate them  to exploit  labour. To escape 
from the provisions of labour laws, firms are  
outsourcing many jobs and keep the number of 
permanent workers to the minimum. The recent 
amendment to the Factories Act enabling firms to 
work 24x7 will enable firms to exploit labour. The 
changes brought out in labour laws will totally take 
away the rights of the workers.

Shri Soundararajan, General Secretary, CITU, Tamil 
Nadu implored  the audience  to organize  
themselves to protect the Public sector.  He said that 
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the assets of the  public sector is keenly looked at by 
the Private Sector like a cat looking at dry fish. Water, 
Education, other essentials and Defence goods need 
to be in the hands of the Government. A stable 
Government has now become a national threat only a 
good Government is required. The agreements 
reached with the USA for supply of  atomic goods 
worth 4 lac crores are at the cost of the Public Sector 
BHEL. Provident Fund is an asset, an investment, 
why should it be given to private. Public Sector has to 
stand on its  own legs, not just to save employments 

but  to save our country. The  natural resources of the 
country should not be frittered to the Private and 
foreign hands . Struggles only can save it. More than 
2 million workers will strike on 2nd Sept 2016 and all 
the workers need to join the struggles.

Com C H Venkatachalam, Com Nagarajan and Com 
C P Krishnan also spoke on the occasion. The 
meeting was the initiative of the UFBU Convenor, 
Tamil Nadu  and our General secretary Com Franco, 
who stated that even if Court restrain, the strike  will 
go on like it happened in NLC.

UFBU MEMBERS' MEET AT COIMBATORE

A members' meet of UFBU, Coimbatore was 
organized by Com G Selvaraj, Regional Secretary, 
Coimbatore and other UFBU leaders of Coimbatore.  
The hal l  was overf lowing and  members  
enthusiastically participated in the meeting . 

Shri  P R Natarajan, Ex MP addressed the gathering.  
He said that it was only the Public sector that  saved 
India from the 2008 crisis. Reguramrajan is shunted 
out because he declined to capitalise  Public Sector 
Banks from the  reserves fund of the Reserve Bank of 
India. The Gov't wants the RBI to permit lending 
even to non Indians also. The Save Public Sector 
forum has a duty to protect the Public Sector  of 
India.

Com Nagarajan, General Secretary,  ABOA  
referring to the  economic situation in the country 
said that there is an undeclared emergency like 
situation in the country.  No job is safe now.  92 lac 
crores of deposits with the Public Sector banks is the 
target of the Private  and foreign capitalistic forces. 
The planning commission was  dismantled. The 
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Judicial appointment system was attempted to be 
dismantled.  FDI is opened to all sectors without any 
conditions.

The Dividends and taxes  paid by Public Sector 
Banks are  more than what the Gov't has paid for 
capitalisation. The top 10 borrowers owe more than 2 
lac crores to the Public Sector Banks. To cover up 
NPAs the Government has announced merger. 
Banking is pushed to do ancillary services like 
Insurance and Mutual Funds.  For failing to push 
customers out of branches  to technological services  
Officers are rated as non- performers.  Consolidation 
will deprive people of banking services. Preserving  
the economic soverignity of India is the duty of every 
citizen of the Country and we, as Public Sector 
workers have a duty more than anyone else. 

Speaking on the occasion, Com Franco, General 
Secretary congratulated the gathering telling them 
that the coimbatore crowd is bigger than the Chennai 

thcrowd that gathered on the 12  at Raja Annamalai 
Hall. 51% of American children study in schools with 
Mid day Meals scheme. England's decision to exit 
f r o m  E u r o p e a n  U n i o n  i s  b e c a u s e 
globalisation did not benefit them. Labour 
laws of the country are changed  to the 
benefit of capitalists. Reguramrajan's 
intolerance statement and the statement that  
make in India should become make for India 
statement cost him his job.  As per the Socio 
political survey 78% family heads earn less 
than Rs. 5000 pm. 90% of the family heads 
earn less than Rs. 10000/-pm. 

The P J Nayak committee recommendations are 
accepted by the gov't and implemented. The Banks 
Board Bureau, Indra Danush, the Gyansangam 
meetings etc are products of the PJ  Nayak committee 
recommendations. Without Bank Nationalisation, 
India would not have grown.  Bank branches growth, 
credit for  agriculture, other priority sector, education 
loan, home loans etc. are products of Nationalisation.

Banks exposure to Ambanis and Adani is so great that 
declaring the exposure  as NPA   would make the 
banks fail. In times of crisis like the flood in Chennai 
only public sector like Air India and BSNL worked.   
In the next Bipartite negotiations 5 days week, child 
care leave with salary etc. will be our demand. Even a 
small movement can change the Government's 
decisions like the textile workers' struggle  in 
Bangalore to stop the amendment to Provident Fund 
rules. We are tied to certain beliefs like the elephant 
tied to a rope believing that it can not break it. It is 
only in the mind. The Neiveli workers and Air india 
workers striking against the High Court’s Stay can be 
a lesson for us. We need to believe that we can do it 
and we will do it.
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th19  JULY CELEBRATIONS AS ANTI-PRIVATISATION DAY

A seminar against Privatisation was held at our 
Mercantile Plaza, Chennai on 19/07/2016. Dr. Vineet 
Kohli from the TATA Institute of Social Sciences, 
Mumbai addressed the gathering. He described in 
detail, the then prevailing economic position of India 
in 1947. The British exploited the Indian economy . 
There were no major industries, Agriculture was 
totally neglected and there were no other infrastructure 
worth mentioning that is required for growth. Money 
lenders held sway over the rural population. 
Immediately after Independence, the Government  
established many heavy industries.. The Private banks 
were mainly concentrated in Cities and the directors of 
the Banks were  also Directors in large companies. 
Major part of the credit from Banks were availed by 
the large industries where the directors had interest.

As the Government was concentrating on Heavy 
Industries,  agriculture remained neglected. There was 
no credit support to agriculture. The interest rates 
remained high and other restrictive practices were also 
in place.  Meanwhile, in the 60s the International aid 
that was coming was stopped due to the Vietnam war . 
Added to the misery was the failure of two consecutive 
monsoon failures . This situation made the 
Government  realize the importance of agriculture.  14 
Banks were nationalized in 1969 mainly to take 
banking to the rural masses through credit  for 
agriculture and other priority sector.  Farm inputs were 
subsidized  and the farm credit  enabled people to 
adopt modern technology. Study showed that higher 

dose of credit  growth in rural areas resulted in higher 
farm production. 

The benefits of Nationalisation of Banks- increase in 
rural branches and their share in credit – are now 
buried.  Soon the focus shifted to Export financing and 
thereafter to Personal Banking. This shift  in credit  
affected  employment growth.  Of late,  the growth in 
Agricultural credit  growth is not directly attributable 
to  agricultural financing. For example, the maximum 
agricultural credit growth in Maharashtra  comes from 
Mumbai. This evidences that the credit growth  under 
Agriculture  does not relate to direct Agriculture 
financing.  Another important and worrying factor is 
that large chunks of credit goes to Big Corporates.  The 
Small and marginal  borrowers  find it difficult to 
access credit. And since 1991, Government has been 
slowly trying to withdraw from the banking system.

Banks play a major role in the growth of the Nations. In 
Germany, there is a three tier banking system- the 
universal banking  which serves large number of 
people, Savings banks which supports artisans and the 
Co-Operative Banks with state support. The result of 
the system is explicit that Germany thrives. When 
there was a crisis in the economy in the 1960s in Japan, 
the government intervened actively.

The game plan of the political governments remain the 
same and it makes the task difficult for the Public 
Sector Bank employees to keep it in the Public Sector, 
he said. 
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Stop Blaming India's Public Sector Banks
T T Ram Mohan  

professor at IIM Ahmedabad

PSBs say that the government has no business to 
be in banking just as it has no business to be in 
airlines, steel or biscuits. It is because of 
government's presence in banking through PSBs 
that the burden of 'bailing out' PSBs from time to 
time falls on the tax payer.

The comparison is flawed. Banking differs from 
biscuits or steel in one crucial respect: a biscuit or 
steel company can be allowed to fail but a reasonably 
sized private bank cannot. Why? Because there are 
“externalities” attached to bank failure- the costs to 
the economy exceed the private costs of failure.

Recapitalisation costs

When large banks in the US and the UK failed or 
were on the verge of failure in 2007 and thereafter, 
governments infused large amounts of public money 
into these banks. This was the familiar phenomenon 
of “privatisation of profits and socialisation of 
losses” that has caused so much public outrage in the 
western world (and partly explains the popularity of 
somebody like Bernie Sanders in the current US 
presidential race). Putting banks in private hands is 
no insurance against failure and hence against 
imposing burdens on the tax payer.

2. The costs of recapitalisation in India are amongst 
the lowest in the world: The financial crisis of 
2007 was not an aberration. It was merely the 
latest and most lethal of several financial crises 
that have rocked economies over the past several 
decades. An IMF study has documented 140 
episodes of banking crises in 115 economies in 
the period 1970-2011. The median cost of 
recapitalising banks was 6.8% of GDP.

The recapitalisation cost, however, does not capture 
correctly the cost to the economy- it is only a 
measure of the losses that have occurred in the 
banking system. The true cost is the loss of economic 
output following a banking crisis. A study carried out 

Calls for privatisation of India's public sector banks 
show a certain disregard for the nature of the banking 
sector in general, and the record of India's own 
banking sector over the past two decades.

India's public sector banks (PSBs) are reeling under 
the weight of non-performing assets. According to 
media reports, they have written off Rs 1.14 lakh 
crore of these assets in the years 2013-15. In the 
process, many banks have posted losses; others show 
a sharp decline in profit.

Outraged commentators and a section of the public 
ask why tax payers should pay for the alleged 
inefficiency of PSBs. They view the woes of India's 
banking sector as the 'aha' moment in banking 
reform: it is time the government exited majority 
ownership in PSBs. Then- and only then- can the 
government save the fisc from being mauled by 
repeated 'bailouts' of banks.

This line of thinking would, perhaps, have been 
excusable before the financial sector crisis of 2007. 
But not in the light of what the crisis has revealed. 
That crisis, as everybody knows, was brought on by a 
secular failure of private banks in the advanced 
economies, notably US and Europe. The crisis dealt 
a blow to the global economy from which it is yet to 
recover. India's own hopes of sustained growth of 
eight per cent or more have been torpedoed as a 
result.

In the face of the failure of private banks during the 
crisis- and the appalling lapses in management and 
governance that it highlighted- for commentators in 
India to claim that privatisation is the answer to 
problems in our banking sector is quite a feat. It 
shows a certain disregard for the nature of the 
banking sector in general and the record of India's 
own banking sector over the past two decades. So let 
us begin by getting basic facts right:

1. There's nothing private about banking: Critics of 

http://indianexpress.com/article/india/india-news-india/bad-loan-financial-year-rti-rbi-bank-loan-raghuram-rajan-bad-loan-financial-year-rti-rbi-bank-loan-raghuram-rajan-1140000000000-bad-debts-the-great-govt-bank-write-off/
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by the Bank for International Settlements estimate 
the annual loss of output on account of a banking 
crisis to be of the order of 3% every year.

Now, let's look at the record of the public sector-
dominated Indian banking sector. In over two 
decades since banking sector reforms commenced, 
we have not had a single banking crisis (defined as 
the failure of multiple banks; hence the use of the 
expression 'bailout' to is not entirely accurate). The 
recapitalisation cost to the government (Rs 80,000 
crore until 2014-15 plus the Rs 70,000 crore 
proposed over the next four years or a total of Rs 
150,000 crore) amounts to 0.5 per cent of GDP in 
over two decades or an annual cost of 0.025 per cent. 
This is miniscule compared to the median cost of 
6.8% cited above. Just to drive home the point, the 
cost of recapitalising one bank, Royal Bank of 
Scotland in the UK, in 2008 amounted to £45 bn or 
more than Rs 270,00 crore.

3. India 's public sector banks showed an 
improvement in efficiency until 2011-12: 
Analysts are apt to compare the performance of 
PSBs with that of private banks and point to the 
relative underperformance of PSBs. Most of the 
analysis focuses on a snapshot of the figures for 
the past year or two.

Such a comparison is highly misleading. We need to 
look at trends in performance over a longer period. 
There is a wide body of research that points to a trend 
towards convergence in performance of PSBs and 
private sector banks in the post-reform period. 
Thanks to listing on the exchanges and market 
discipline, a greater focus on commercial objectives, 
and tighter regulation, PSBs lifted their performance 
until the first decade of 2000. Their performance 
started deteriorating post 2011-12. The slowdown in 
the Indian economy in recent years and, particularly, 
the problems in Indian infrastructure have led to a 
sharp divergence in performance between PSBs and 
private banks.

The primary reason for this is that PSBs have a 
greater exposure to infrastructure and related sectors 
than private sector banks (whose books are more 
heavily weighted towards retail assets). Now, you 
could say this was clever thinking on the part of 

private banks and poor thinking on the part of PSBs. 
But if PSBs had not financed private infrastructure 
during 2004-08, we would not have got the economic 
boom of that period in the first place! No finance, no 
boom.

And financing infrastructure was not entirely 
myopic on the part of PSBs. India's infrastructure 
sector has been beset by woes that bankers could not 
have possibly anticipated in full- delays in land 
acquisition, problems with environmental 
clearances, lack of fuel supply linkages, etc. In 
retrospect, it is clear that the government should not 
have ceded its role in infrastructure development to 
the extent it did. It did so in order to contain its fiscal 
deficit. The impact on the fisc is being felt with a lag 
through the losses of PSBs.

Secondly, saddling banks with long-term funding is 
inherently flawed given that banks' liabilities are of 
short-term maturity. Again, with the benefit of 
hindsight, it is clear that dismantling India's 
development financial institutions which had 
focused on long-term finance was a mistake. PSBs 
are paying for these larger policy mistakes.

The private sector myth

What broad conclusions can we draw from the 
above? First, we must bury the myth that leaving 
banking to the private sector is what will make a 
difference. If anything, it is fair to suggest that 
private banking systems are congenitally prone to 
failure. Three factors- the ability to expand credit 
almost at will, high leverage and risk-taking 
incentives for managers- virtually predispose private 
banking systems to crises. Few believe that the 
reforms we have had worldwide since the crisis- 
such as higher capital requirements for banks, 
limiting the scope of banks, etc- will make a material 
difference.

Secondly, we cannot overlook the fact that one 
reason why the Indian banking experience has been 
refreshingly different is that we happen to have a 
PSB-dominated system. Overall, the system has 
shown an improvement in efficiency and stability. It 
does appear that, given what we have learnt from the 
financial crisis, we have a stark choice. We can have 
a wholly private banking system and pay the high 
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cost that goes with recurring financial crises. Or we 
can have a public sector-dominated system which we 
recapitalise periodically at a lower cost- I would call 
this “pre-emptive recapitalisation” that helps stave 
off a banking crisis and that larger cost that entails.

We may debate what the appropriate share of the 
public sector should be- whether the present figure of 
70% of assets is appropriate or whether it might fall 
to 60%. However, it would be unwise to dismantle 
public ownership of banking. We must focus on 
reforms within the framework of public 
o w n e r s h i p .  O u r  e x p e r i e n c e  s h o w s  t h a t 
improvement within the framework is eminently 
feasible.

We need improvements in governance as well as 
management in PSBs. We certainly need more 
professional boards than we have had thus far. 
However, it would be wise not to overstate the 
important of boards- the  inspite of  failure of RBS
having a star-studded board is a case in point. The 

crucial improvement required is a strengthening of 
management at all levels at PSBs starting with the 
CEO. This is an area in which the UPA government 
hugely let down the public sector: the appointment of 
CMDs in that ten-year period, as everybody knows, 
left much to be desired.

The NDA government's proposal to have Bank 
Board Bureau, staffed with three officials of the 
government and three experts from outside, is a step 
in the right direction. However, these experts do not 
have to be from private sector banks or even from the 
broader private sector. Having people from the 
private sector creates the potential for conflicts of 
interest. There is no dearth of expertise elsewhere- 
retired public sector bankers of eminence, former 
deputy governors of the RBI, academia. More 
importantly, re-creating public sector banks in the 
likeness of private banks is emphatically not the 
answer – indeed, it could create the basis for a 
banking crisis where none has obtained for over two 
decades.

Unity Enclave Housing Project Parent 
Document Delivery on 23rd July 2016

General Secretary Com. Franco participating in 
Television Debate on the Rs.570 cr. remittance.

Dear Comrade,
Please conduct the  Unit Meeting on  the first Saturday of every month. 

We  have asked 
your Zonal Secretary to  conduct the Zonal Committee  meeting with all the Unit 

Secretaries  on the third Saturday of every month.  

http://www.theguardian.com/global/2011/dec/12/royal-bank-of-scotland-fsa-report
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DOUBLE JEOPARDY

LEGAL CORNER

A second prosecution for the same offense after 
acquittal or conviction or multiple punishments for 
same offense is  double “  -  a  autrefois convict”
jeopardy . The evil sought to be avoided by prohibiting 
double jeopardy is double trial and double conviction, 
not necessarily double punishment. In the Constitution 
of India, Double jeopardy is incorporated under 
Article 20(2) and it is one of the fundamental rights of 
the Indian Constitution.  Article 20 of the Constitution 
provides protection in respect of conviction for 
offences, and article 20(2) contains the rule against 
double jeopardy which says that “ no person shall be 
prosecuted or punished for the same offince more than 
once”

Of late, many organizations have started to re-open the 
settled cases where punishments have been already 
imposed by issuing fresh charge sheets quoting 
obvious reasons, thereby putting the Staff members in 
mental agony and displeasure.  The fresh/second 
charge sheets thus issued based on the same materials 
are not sustainable.

Shri.R.Rajkumar Vs The Commissioner of Police, 
Trichy City – High Court of Madras (Madurai Bench) 
WA (MD) No.792 of 2008 – Judgment order dated 
28.02.2014

Service Law – Quashing of Charge Memo – Delay in 
ndissuing 2  Charge Memo-Delinquent issued with 

Charge Memo at first instance and long thereafter 
ndissued with 2  Charge memo available even at time of 

stissuing 1  Charge Memo-Source for facts for both 
Charge Memos contained in complaint given by 
specified person on 08.11.2001-Facts constituting 

nd
chrge of 2  Charge Memo ought to have been raised 

stwhile issuing 1  Charge memo itself-Respondent 
st

having failed to raise said issue in 1  Charge memo, it 
is not open to them to re-open said issue by way of 

nd
issuing 2  Chare memo-Long delay in filing Charge 
memo is also fatal to case of Department.

Facts:  Appellant was first issued with Charge Memo 
based on R's complaint dated 08.11.2001and after 
inquiry certain charges were held proved and 
punishment was imposed.  Simultaneously Criminal 
proceedings were initiated and pending the same a 
Second Charge memo was issued.  The same was 
challenged unsuccessfully before the Single Judge and 
impugned in Appeal.  Pending proceedings, Appellant 
was acquitted in Criminal proceedings.

Held:  We have perused the cause of action for the 
proceedings initiated by the Department in the first 
Charge memo as well as the second Charge Memo, 
which is the complaint of the said R.  On the first 
Charge Memo dated 7.4.2005, enquiry was conducted 
and punishment was imposed and the matter was put to 
rest then and there.  Thereafter, the matter has been 
resurrected after more than seven years and the second 
charge memo is issued and this is also based on the 
complaint of the said R dated 08.11.2001.  It is, 
therefore, clear that the basis for the first charge memo 
and the second charge memo is one and the same.  It is 
another matter that the first charge contained other 
issues as well.  The fact remains that on the plea of 
illegal gratification the Department did not choose to 
proceed further.  The Division Bench of this Court has 
clearly held that the fresh proceedings on the basis of 
the same issue and on the same set of allegations and 
corresponding materials are not sustainable.  
Therefore, the learned Single Judge was not correct in 
dismissing the Writ Petition overlooking this legal 
plea.  The Second Charge memo is quashed based on 
the following reasons.

i.   Comparison of two Charge Memos clearly reveals 
that both the charges are framed based on the same 
issue and corresponding materials.

ii. The materials forming basis of second charge 
memo was also available at the time of framing the 
first Charge Memo.

iii. T h e  M a n a g e m e n t  c a n n o t  c o n d u c t  t h e 
Departmental enquiry in a piece meal manner, 
according to their whims and fancies.

iv. The delay in framing charges will definitely cause 
prejudice to the delinquent, as he has put forth his 
defence during the first enquiry faced and suffered 
severe punishment and the issue raised in the 
present Charge Memo after a gap of nearly two and 
half years is nothing but the Charge Sheeted person 
is forced to face the another enquiry on the basis of 
same set of facts and materials, only amounting to 
Double Jeopardy.  In , protection against India
double jeopardy is a  guaranteed Fundamental Right
under Article 20 of the Constitution of India. 
Accordingly, no person can be prosecuted and 
punished for the same offence more than once.   

http://www.answers.com/topic/india
http://www.answers.com/topic/fundamental-rights-in-india
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REJOINDER TO THE PRESS REPORTS ON THE REMITTANCE OF 570 CR.

A rejoinder to the press reports on the Rs.570 Crs 
remittance sent from our Coimbatore Chest to 
Vishakapattinam that appeared on the print media 
following the honourable High Court's direction to hold a 
CBI Inquiry was issued by our General Secretary, Com. 
Franco. Some newspapers including  The Hindu 
published excerpts from the rejoinder. Our General 
Secretary also appeared  on the Puthia Thalaimurai TV 
on a  9'o clock debate and clarified matters.
Apropos the news item on the CBI Inquiry ordered by the 
honourable High Court, a chest branch is a branch of a 
scheduled commercial bank holding cash on behalf of 
Reserve Bank of India. The entire cash kept inside the 
chest is the property of Reserve Bank of India. Each  
Chest is given a cash holding limit upto which it can store 
cash. In case it exceeds, a penalty is realised by RBI. All 
the scheduled commercial branches are having chest 
branches depending upon their requirements at various 
places. State Bank of India, being the leader has large 
number of chest branches, especially in all district 
headquarters branches. 
Normally, only fresh currency notes and coins are 
received directly from RBI by the chest branches. 
Likewise, only soiled currency accumulated  over a 
period of time is remittted to RBI at periodical intervals 
for destruction.
Every year,  half yearly indents are placed  by Currency 
Chests for replenishment. However, these indents do not 
always satisfy the requirements as the demands fluctuate 
due to various reasons. 
The withdrawals and  deposits from the Currency Chest 
are daily reported electronically  to the RBI at the end of 
every day  through a system called ICCOMMS.  
When a sudden demand for replenishment is raised by 
any currency chest, either RBI sends it  from its  issue 
department or it directs cash from any currency chest that 
hold excess cash. The Currency Chests themselves can 
also seek permission from RBI and send to the needy 
Chests. 
Cash can be transported by rail or road or air. Only, the 
mode of transport needs to be advised to RBI. A Cash 
Assistant either from the receiving branch or the 
remitting branch accompanies the remittance with his ID 
card. The cash is packed in the presence of the  
accompanying Cash Assistant with a content memo  duly 
signed by him. Cash can be packed in wooden boxes or 
by tin boxes. However, the boxes are always sealed after 
the cash is packed. 
The Police  Authority  accompanying the cash 
remittance reports to the joint custodians of the  reports 
to the Joint Custodians and sign the indent slip which 

specifies the number of boxes.  
Coimbatore, being a big city with a large chunk of 
customers using plastic money, the  Currency Chest of 
State bank of India of the city has become a receipt 
oriented Chest with the largest Chest of RBI.
The important point to be noted here is that , as the entire 
cash belongs to RBI, any delay in intimation through the 
software entails heavy cash penalty on the concerned 
banks. This is being done to ensure total transparency 
and to avoid any mishandling of the amount involved. 
The transporting containers belong to approved 
transporters of RBI only. The containers  after loading 
were sealed and locked.
The cash holding limit of the Coimbatore Chest is 1500 
crores and on the day of remittance, it was having more 
than 1000 crores. There is no limit for RBI remittance, 
any amount can be sent.
As per the Standard Operating      Procedure, a cash 
Assistant from SBI, SARB, Vishakapattinam 
accompanied the remittance. A team of armed police lead 
by an Inspector of Police sent by the Vishakapattam 
branch reported at the Coimbatore chest, received the 
cash boxes and accompanied the remittance.
Checking of the permit of vehicles etc. are not part of the 
Bank's work.
Moreover, in  reply to a writ filed by Traffic 
Ramaswamy, the RBI has claimed that the money was 
indeed its  own and the Court has accepted it. The 
Income Tax Authorities have gone through it and cleared 
it. The Election Commission and the State Police were  
satisfied. After all this, now  the honourable Court has 
ordered CBI Inquiry. The CBI should consider all the 
above and conclude the case quickly to spare the 
innocent staff of the Bank,  the harassment that has been 
going on  and the agony they  have been experiencing 
for months.
All the above formalities were observed in the relevant 
remittance which has unnecessarily raised a storm 
during the recent election period. What has become a 
routine exercise by the banks on a day to day basis, the 
transport of cash in containers, has become an issue due 
to the sensitive election campaign.
All the instructions contained in the “Standard 
Operating Procedure” issued by RBI have been 
followed and was confirmed by RBI to the Election 
Commission. The political parties, due to the role  
played by money  in the elections of Tamil Nadu, has  
used this incident to settle their scores, which is highly 
condemnable as it would lead to loss of faith in RBI and 
other Banks. 
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BANKING BRIEFS

D State Bank of India (SBI), largest bank in the country 
launched SBI Mingle – the social media banking 
platform for Facebook and Twitter users.Using SBI 
Mingle, the Bank's customers can do a host of banking 
services on their Facebook or Twitter at their own 
convenience. This new initiative was launched by Ms. 
Arundhati Bhattacharya, Chairman, SBI on the 
occasion of 61st State Bank Day.

D The Reserve Bank of India (RBI) has imposed a 
penalty of Rs.27 crore on 13 banks, including HDFC 
Bank, Bank of Baroda and Punjab National Bank, for 
violating several norms such as those for know your 
customer (KYC) and anti-money laundering (AML), 
top central banking sources told The Hindu.

D It takes 4.3 years to resolve an insolvency dispute 
compared with 1 year in Malaysia and 8 months in 
Singapore. Recovery is Rs 25.7 for every Rs 100 in 
dispute, and in Malaysia it is Rs 81.3 for a hundred, 
shows data from World Bank.

D State Bank of India as part of its recovery measures 
has decided to fund the legal costs even after 
retirement for its officers, in a signal to drive 
recovery."When decisions have been taken while the 
employee is serving the bank ... then we are not going 
to abandon our employees even if it is post 
retirement," Rajnish Kumar, MD, SBI told ET. "We 
will give a certain amount of comfort and protection to 
our people against any sort of harassment."

D Crisil has estimated weak assets in the Indian banking 
system to touch a high of Rs 800,000 crore by the end 
of the current fiscal. The RBI's latest Financial 
Stability Report suggested that the GNPA (Gross non-
performing asset) ratio might rise to 8.5 per cent by 
March 2017 from 7.6 per cent in March 2016.

D The government announced a capital infusion of 
Rs.22,915 crore into 13 state-run banks. The nation's 
largest lender, State Bank of India (SBI), will get 
around one-third of it, Rs.7,575 crore. Among others, 
Indian Overseas Bank (IOB) will receive Rs.3,101 
crore, Punjab National Bank (PNB) Rs.2,816 crore, 
Bank of India (BoI) Rs.1,784 crore, Central Bank of 
India Rs.1,729 crore, Syndicate Bank Rs.1,034 crore 
and UCO Bank Rs.1,033 crore. Six other public sector 
banks will receive between Rs.44 crore and Rs.997 
crore each.

D Country's largest lender State Bank of India (SBI) SBI 
and Brookfield Asset Management have set up a joint 
venture (JV) with initial commitment of over $1 
billion to make investments in businesses with 

stressed assets.Brookfield will commit around Rs 
7,000 crore and SBI up to 5 per cent of the total 
investments into stressed assets, the state-owned bank 
said in a statement.

D Indian Railway Catering and Tourism Corporation 
(IRCTC) and the country's largest public sector bank, 
State Bank of India (SBI),  have signed a 
Memorandum of Understanding (MoU) to hammer 
out a detailed plan for promotion of rail ticketing 
activities, including internet ticketing and unreserved 
ticketing system.

D Asia's third-largest economy has ranked last in a 
global retirement index released by French asset 
management company Natixis Global. The ranking 
includes 43 countries and is based on factors like 
material means to live comfortably, access to financial 
services, access to health services, and a clean 
environment. Switzerland, Norway, and Iceland 
topped the ranking, while the US ranked 14th. India 
ranked last in terms of healthcare and quality of life, 
second to last in terms of finances in retirement, and 
third to last in the material well-being index, which is 
calculated on the basis of per capita income, 
unemployment, and income equality.

D Global rating agency Fitch on Monday retained 
India's sovereign rating at “BBB-“, the lowest 
investment grade, with stable outlook. “The 
affirmation of India's sovereign ratings balances a 
strong medium-term growth outlook and favourable 
external balances against a weak fiscal position and 
still-difficult business environment,” it said in 
statement.

D Amid clamour among bankers for immunity from 
action by agencies like Central Bureau of 
Investigation (CBI) and Central  Vigilance 
Commission (CVC), Reserve Bank Governor 
Raghuram Rajan has disapproved “blanket relief” but 
wants the decisions on loans given after appropriate 
due diligence to be protected.

D The top 10 corporatesowe a staggering ₹7 lakh crore 
to public sector banks and financial institutions. “ As 
per last year data, Adani Group had gross debt of 
₹96,031 crore, Essar Group ₹1 lakh crore, GMR 
Group ₹47,976 crore, GVK Group ₹33,933 crore, 
Jaypee Group ₹75,163 crore, JSW Group ₹58,171 
crore, Lanco Group ₹47,102 crore, Reliance 
Group₹1.25 lakh crore, Vedanta Group ₹1.03 lakh 
crore and VideoconGroup ₹45,405 crore,” as per 
Credit Suisse report.
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Inauguration of the SBIOA(CC), Circle Office at the 4th floor of 
the Administrative Office Building at Rajaji Salai, Chennai 

by Shri. V. Sasindran, DGM & CDO on 4th July 2016.

Our Office - bearers

A section of the audiance

Shri V. Sasindran, DGM & CDO cutting the ribbon

Shri P. Mohan, AGM (HR) lighting the lamp

Com. Singaravelu, G.S. SBSU
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CORRESPONDENCE WITH THE MANAGEMENT

Ref: ORG/36/2016�                                02.08.2016

The Chief General Manager
State Bank of India
Local Head Office, Chennai 600 006.

Dear Sir,

Education Term Loans – Sales to ARC

Non- performing Assets is a cause for worry and we 
are with the Management in all its efforts to bring 
down NPA. On many occasions, we held many 
meetings to sensitize our members and  also presented 
our suggestions  in the matter to the CMC also. 
However, the recent sales of the education loan NPAs 
to the Reliance Asset Reconstruction Company has 
been a cause for concern for the Bank as well as the 
Officers working at branches. 

We do not go into the merits of selling the loans or the 
terms of the agreement as all these aspects are now 
hotly debated in the print, electronic and social media. 
The sales has taken place only at Chennai Circle. Aa 
premier Bank who takes pride in playing an important 
role in the society for its development through various 
schemes, the recent  suicide by one of the borrowers at 
Madurai  al leging harassment by the Asset 
Reconstruction Company has thrown the limelight on 
the sale of the loans and brought down the image of the 
bank in the eyes of the public. 

 Officers working at Branches are now put into a lot of 
pressure. The borrowers whose loans are sold out call 
at the branches and question the bank's right to sell the 
loans. They also ask for the agreement that the Bank 
has signed with the Asset Reconstruction company. 
Branches are not given  the copy of the agreement and 
Officers are not aware of the terms of the contract. 
After the suicide, there were questions from the Police 
also in the matter. Though officers at branches had no 
role in transferring the accounts to RARC, they are 
called to the police station in Madurai and in few other 
places the Collector and Police Officers are harassing 
them in addition to the politicians. Such harassment 
and questions can be avoided, if a statement by the 
CMC is issued to the press explaining the matter and 
assuring them that such sales will be reconsidered. 

Yours faithfully,
(D. THOMAS FRANCO RAJENDRA DEV)
GENERAL SECRETARY

Ref: ORG/37/2016� � �        02.08.2016

The Chief General Manager
State Bank of India
Local Head Office, Chennai 600 006.

Dear Sir,

YIELDING TO POLITICAL PRESSURE IN 
SANCTION OF MUDRA LOANS

Our Bank has always been playing a leading and 
proactive role in sanctioning  loans to the  deserving 
people under  various  Government Sponsored  
Schemes. In selection of borrowers and following 
other due processes, no interference in any manner is 
allowed. 

But of late, political parties have been trying to 
influence the Officers in sanctioning of particularly 
Mudra Loans. Borrowers are selected by them and the 
lists given to branches. Enormous pressure is exerted 
on the Officers to sanction loans without following any 
due processes. Unfortunately, controllers who need to 
ensure following of systems and procedures by 
branches are forcing Officers to go to the camps 
organized by political parties even on holidays and 
hand over sanction letters to borrowers selected by 
them. The practice is against all established norms and 
put the Bank and the Officers to grave risk as 
recovering these loans will not be feasible.  Let us not 
forget the Janardhan Poojari Era.

We, therefore request you to initiate suitable action to 
safeguard the interest of the Bank and protect the 
Officers. 

Yours faithfully,

(D. THOMAS FRANCO RAJENDRA DEV)

GENERAL SECRETARY

---------------------------------------------------------------

Ref: ORG/33/2016� �� �       08.07.2016

The Circle Development Officer
State Bank of India
Local Head Office, Chennai.

Dear Sir,

With further  reference to our letter no. ORG/25/2016 
dated 08/06/2016 ,  ORG/26/2016 dated 09/06/2016,  
ORG/27/2016 dated 15/06/2016,  ORG/28/2016 
dated 18/06/2016 and ORG/30/2016 dated 
25/06/2016, we furnish  the  specific details of  the  
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CDS  assessment for  some  more  Officers  who feel 
aggrieved.  

1. Shri XXXXX   . He has been given Zero in three 
of his KRAs namely Statements and FFRs lodged 
on time,  average outstanding investment grade 
advances and Renewal of Accounts.  Though  for 
all the  11 accounts with working capital limits 
allotted to him, the FFRs were lodged on time, 
87.5% of the advances fall on investment grade 
and all the renewals  were   completed.

2. Shri XXXXX.  Reduction of complaints is one of 
his KRAs. The marks given is zero as the 
complaints relating to ATMS and other 
technological requests and suggestions registered 
under CMS are also considered as complaints . In 
cross selling,  he is a high achiever and an MDRT, 
but it is not set as a KRA for him, though he 
preferred it as a KRA, when KRA was set.

3. Shri. XXXXX. One of the  KRAs set is not related 
to the duties allotted to him at the Branch. The 
KRA not related is SMA Accounts. There are no 
NPA accounts in the accounts allotted to him, but 
the mark given is zero. All the renewals have been 
completed by him and yet the mark given is Zero.  
Net income after TPM is one of his KRAs, which 
he can not have control over it. 

4. Shri XXXXX. He is allotted KRA for only PER 
segment. His performance under SME and AGL 
segments are not considered. The Loan Melas 
conducted by him and marketing done for other 
products are  not considered under CDS. He has 
sanctioned 40 Mudra Loans. His work on de-
duplication at  XXXX Branch, XXXX Branch 
and  XXXX branch are not considered under 
CDS.

5. Shri XXXXX. He has been serving 2 branches- 
XXX & XXXX. But under CDS, his KRAs are 
allotted for only one branch, XXXX. His 
performance at XXXX is not considered for CDS, 
where he has sourced 20 Agri loans for 61.14 lacs, 
96 Per segment loans for 245.04 lacs , 28 SME 
loans for 9.11 lacs and reduced NPA from 41 lacs 
to 22 lacs.

6. Shri XXXXX. He has been assigned KRAs only 
for Agri Segment, but at the Branch he has been 
doing PER and SME advances also. His 
contribution under PER and SME segments 

amounting to 7.62 crores not considered under 
CDS.

7. Shri XXXXX. He has been the FIC-in-charge. 
However, he has not been allotted KRAs under 
CDS and marks allotted is Zero. Monitoring 
CSPs, visits, file uploadings etc have not been 
considered under CDS.

8. Shri XXXXX. His deposits grew by 52% and 
advances grey by 61%. There was Nil NPA. RFIA 
rating was maintained. The CDS marks given is 
only 48.84. CDS marks for NPA and RFIA not 
given.

9. Shri XXXXX. He has achieved a deposit growth 
of 27.14% and advance growth of 64.30%. 
Reduced NPA by 40.14%. Reduced Recalled 
Assets by 33% . Achieved 300% reduction in 
AUCA.  He is a Graha Tara and a Bachat Tara. He 
was a Branch Manager, but in mandatory learning  
lessons  applicable to Field Officer, SME are 
allotted to him. He has completed  20 out of 29 
Mandatory lessons applicable to Branch Manager. 
He should have been given 5 marks for it, but only 
3 marks are given.

10. Shri XXXXX. He has been at XXXX Branch 
since 02/12/2015, the KRA for which is not set 
and his performance there is not considered.

11. Smt XXXXX. She is looking after  2 branches , 
but only one branch is added in her KRA.

12. Smt. XXXXX. Agri LOS is available only for 
limited Agri products and thus loans assessed 
outside the LOS were not considered. She was 
allotted KRAs only for Agri . She has done 4.16 
crores in PER segment and 66 lacs under SME 
segment. Her KRAs do not have these segments. 
NPA recovery of 1.65 Crores done by her were not 
considered under CDS. 

We understand that the representations submitted by 
Officers at  have not agmcds.lhoche@sbi.co.in
evoked any response. We also have not  heard from 
you about action taken on our representations in this 
regard. Please advise us of the action taken in the 
matter. 

Yours faithfully,

(D. THOMAS FRANCO RAJENDRA DEV)

GENERAL SECRETARY

mailto:agmcds.lhoche@sbi.co.in


SBIOA (CC) wishes the above comrades  
a very happy, healthy and peaceful retired life.    

RETIREMENTS

      S/Shri Name                                        BranchDesignation 

JULY - 2016

V. Selvam  AM  IFB Chennai
Dhanabalan Fernando  AM  Kovilpatti
Joseph Martin
C.V. Harri Raman  AM  LHO, Chennai
R. Swaminathan  AM  Pondicherry
M. Sumathi  AM  Purasawalkam
R. Venkataramani  Mgr  RASECC Madurai
Lucy Thomas  DM  RASEC Pondy
A. Murugesan  CM  RBO IV Chennai
Suseela Ramanan  DM  Siruthozhil Pondy
S. Jesu Rathinam  DM  St. Xaviers College
A. Srinivasan  CM  ZO Coimbatore

WEDDING BELLS

SBIOA (CC) Wishes a very happy married life  to the newly wedded couple.

Chi Parasuram, S/o Com P Nallaperumal Pillai, DGS, SBIOA(CC) married 
Sow. B     Kiruba Sarojini at Nagercoil on 16/06/2016

Chi. Rajadurai S/o. Com. T. Venkatesan, DM(S), SBI, RMY Manalurpet 
married Sow. Ezhilarasi on 22.05.2016 at Villupuram.  

Sow. M. Monica D/o. Com. G. Mohan, AGM, SBI married Chi. C. 
Saravanaprasad on 16.06.2016 at Chennai. 

Chi. K. Senthil Kumar S/o. V. Kathaiyan, CM, R IV Trichy married Sow. P. 
Mouniga on 06.07.2016 at Pudukottai.

Com. K. Manikandan, DM(S) Ramanathapuram married Sow. U.S. Akshra 
Devi on 10.07.2016 at Nagercoil

Chi. G.Prasanna DM,  Srirangam married Sow.V.Abinaya on 10.7.16 at 
Trichy.

Sow.C.Indrapriya Dy. Manager  SME, Thuvakudi branch married Chi 
S.Vaidheeswaran  on 10.7.16 at Vaitheeswarankoil.

Sow. R.E. Aiswaryaa, D/o. Com. R.K. Ekanathan, RBI III, Tirunelveli 
married Chi. T.S. Dineshlal on 11.07.2016 at Madurai

Sow. S.R. Divyaa, D/o. K. . Raghunathan, BM, Chittar married Chi. P. 
Vinodh on 16.07.2016 at Coimbatore.

Sow. S. Sneha, D/o. Com. S. Subramanian, Mgr, MCRO  married Chi. T.S. 
Ganesh (a) Sriram on 04.08.2016 at Chennai.  
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OBITUARY
Com. S Sivakumar, Chief Manager, Srivilliputhur 
passed away after a brief illness at Sattur.

BEREAVEMENT

May their souls rest in peace

May their soul rest in peace

Com. P. Menaka, AM (ACCts) Udumalpet lost her 
mother on 10.07.2016 at Madurai.
Com. N. Mohanan, DM, Gudalur lost his mother at 
Kannur on 14.07.2016
Com. S. Saritha, AM, Avinashi lost her father at Chennai 
on 15.07.2016.
Com. K. Elangovan, Dy. Manager, Rasipuram branch 
lost his mother on   24. 07. 2016  at  Rasipuram.

Download our App  “SBIOACC” by going to “playstore”  for 
android phones and “istore” in iphones.

Log in with your PF number as ID and use your date of birth in 
yyyymmdd as your password.





Dear Comrades,
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Comradely yours,

(D. Thomas Franco Rajendra Dev)
General Secretary

Save Public Sector Campaign is marching ahead.

Thank you for the successful strike and participation in 
the Seminars and Demonstrations. Few Officers who 
attended Office due to the compulsions by the 
Management have been requested  to submit a letter to  
their Branch/ Office Heads  informing that they have 
participated in the strike and ask them to  deduct their 
salary for the strike day. Discipline is important for any organisation. 

Please do not adhere to oral instructions and get into trouble. Do not attend any 
political party meeting for MUDRA loans. You have to abide by legitimate 
instructions only.

Nobody can take our hard earned holidays. If anybody says “There are no 
Sundays & Saturdays for you”, please ignore. After a long time, we are getting 3 
days holidays. Plan programmes with family and friends. Enjoy the richness of 
family life.

The CGM has given instructions to all the controllers to relieve Officers under 
thorder of transfer on or before the 6  August 2016.

thAIBOC has announced a March to Parliament against Privatisation on 9  
th

August 2016. On 11  August, we have a convention at Chennai under “ Save 
nd

Public Sector Forum” as a prelude to the September 2  strike followed by 
similar conventions across the Circle.

The Management has invited the Federation President and General Secretary 
th th

for a HR Conclave on 5  & 6  August which will be attended by the Chairman & 
th

Senior Executives. We have a meeting with the Management on the 8  August 
thon many issues and  the  Central  Negotiation Council on the 26  August. We 

will put forward your views strongly and appraise you of the developments.

Please read our circulars using our APP and please take the Signature 
Campaign against Privatisation to  the public and make it a success. 

Unity is very important. 

Let us fight for saving the Country.


